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NEW YORK MOVES CLOSER TO $600 MILLION NASCAR TRACK     

Vision of Future Track on Staten Island
 DAYTONA BEACH, Fla. – International Speedway Corp. has paid $110 million to buy land in Staten Island to build a New York City track. The company, which owns and operates 11 of NASCAR’s major tracks, hopes to build a $600 million facility on dormant industrial land. Officials said Wednesday it could represent the largest construction project the motor sports giant has undertaken. The track would nearly triple the amount spent to build tracks in Kansas City, Kan. and the Chicago area. 


Lesa France Kennedy, president of the family-controlled International Speedway Corp., said the company has to complete a feasibility study before deciding whether to build the facility. The France family also controls NASCAR, the world’s premier stock car racing circuit. 


“Whether we ultimately construct a track or pursue alternative options for the development of this prime New York real estate will largely depend on the results of this study,” Kennedy said. 
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Kennedy said the track probably could not be completed until 2009 or 2010. The parcels that were purchased by an International Speedway Corp. subsidiary include a 450-acre waterfront tract owned by GATX Corp., and a 1-acre parcel bought from an unidentified owner. 


The subsidiary also plans to spend $10 million to buy an additional 236 acres from Duke Energy in January. In all, International Speedway Corp. wants to acquire 660 acres, which would be the largest undeveloped block of land within New York City. 


The land near the Goethals Bridge would house a three-quarter-mile track with 80,000 seats and a 50-acre group of nationally known stores. NASCAR officials said a New York developer, Related Retail Corp., will hold a minority stake in the venture.  


Since purchasing the site, International Speedway Corp. has been hard at work to pre-empt local concerns about environmental issues and especially traffic. New York City Mayor Michael Bloomberg previously has voiced doubts about traffic jams that might be generated by the track. International Speedway Corp. has put forward an innovative traffic plan for the three races that would take place each year. In this plan, they will use the 8,400 parking spaces available for the track and all other transportation will be provided through rented out ferries and buses. 
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Neither the mayor nor the city council members representing Staten Island can oppose the plan for the development of the NASCAR track until further research is conducted. Several Staten Island political leaders, including borough president James Molinaro, have been supportive of the project. They have voiced that this project would rejuvenate land that is now a non-operational oil tank farm, and provide opportunities to build up the community. 
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